Chapter 7

1. Types of Credit. Explain the three types of credit. Under what conditions might a consumer find each type useful?
2. Using Credit. What are the advantages and disadvantages of using credit?
3. Cash Versus Credit. Why should some people use cash to make purchases instead of credit?
4. Credit Rights. Under what conditions does the Equal Credit Opportunity Act prohibit creditors from denying credit? If you are denied credit, do you have the right to know the reason for the denial?
5. Impact of Credit Report. Explain how a weak credit report can affect you.
                     

                      Chapter 8 

1. Credit Cards. What are three advantages of using a credit card? Can you think of any disadvantages?
2. Applying for Credit. What information will you need to supply when applying for credit? What kinds of attributes are creditors looking for? Do you need to have all these attributes to get credit?
3. Retail Credit Cards. Describe the differences between a credit card like MasterCard or Visa and a retail (or proprietary) card. How do credit and retail cards generate revenue? What is the biggest disadvantage of one type of proprietary card?
4. Credit Limit. What is a credit limit? How can you increase your credit limit?
5.  Credit Card Fees. What are some common credit card fees?


    
                    Chapter 9 
1. Sources of Personal Loans. List some possible sources of personal loans. What precautions should be taken with loans from family members or friends?
2. Avoiding Scams. List some things that should raise red flags with regard to online lending.
3. Debt Consolidation. Explain debt consolidation loans. When is it advisable to use a debt consolidation loan?
4. Personal Loan Process. What does the personal loan process involve?
5. Loan Amortization. What does it mean if a loan is amortized? What do the loan payments represent?

                 Chapter 10 



1. Steps in Buying a Home. What is your first task when considering buying a home? Why is this step important? How can a real estate broker help you?
2. Purchasing a Home. What are the two financial components you must consider before purchasing a home? Why should you consider them?
3. Affordable Payments. What should you consider when determining an affordable down payment and monthly mortgage payments?
4. Economic Conditions and Job Stability. How do economic conditions and the stability of your job affect the home buying decision?
5. Selection Criteria. List the criteria you should use when selecting a home.

